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AMENDMENT OF SUPPLEMENTAL DEVELOPMENT AGREEMENT
' PARCELS 21, 24, 25, 34, 40, 42, 43, 48 AND 49
NORTH CENTRAL ROSEVILLE SPECIFIC PLAN AREA

THIS AMENDMENT is entered into this 20thday of _October, 1995, by and between
the City of Roseville, a municipal corporation ("City") and Roseville Properties Investment
Partners Ltd., a Texas limited partnership ("Owner"), pursuant to the authority of Sections 65864
through 65869.5 of the Government Code of California.

WITNESSETH:

A, Owner and City entered into a Development Agreement (the "Development
Agreement"), which was approved by the City Council of City on September 5, 1990 and which
was recorded on October 16, 1990, in the Official Records of Placer County as Instrument
No. 90-67300.

B. Owner and City entered: into a Supplemental Development Agreement
("Supplemental Agreement") dated June 14, 1991, which was recorded on June 18, 1991, in the
‘Official Records of Placer County as Instrument No. 91-035023. This Amendment amends that
Supplemental Agreement. It affects the real property described in Exhibit "A" attached hereto
(which is Exhibits "A-1" and "A-2" to the Supplemental Agreement) and shall run with the land.

C. Concurrent with the Supplemental Agreement, declarations of eqﬁitable servitudes
(the “Equitable Servitudes”) were executed by Owner for each of the parcels affected by the
Supplemental Agreement.

D. On August 1, 1990, the City Council (the. "City Council") of the City of Roseville
duly adopted its Resolution No. 90-184, establishing the City of Roseville North Central Roseville
Community Facilities District No. 1 ("CFD") for the purpose of providing for the financing of
certain facilities and improvements ("Improvements”) in and for the CFD; and

YILED
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E. At an election held in the CFD on September 25, 1990, the qualified electors
therein duly authorized the issuance of ninety five million dollars ($95,000,000) in principal
amount of special tax bonds for the purpose of financing the Improvements; and

F, At such election the qi:aliﬁed electors of the CFD also authorized the levy and
collection of special taxes to be used for the purposes, among others, of paying the interest and
principal of and redemption premiums, if any, on bonds and other annual costs; and

G. The City Council has heretofore issued and delivered ninety million one hundred
twenty five thousand dolilars ($90,125,000) in principal amount of special tax bonds of the CFD
authorized at the election described hereinabove, which bonds are designated "City of Roseville,
North Central Roseville Community Facilities CFD No. 1 Special Tax Bonds" (the "Bonds"); and

H. Upon delivery of the Bonds issued by the District, approximately $47,042,000 of
the Bond proceeds (the "Initial Release") were deposited in the CFD "Acquisition and
Construction Fund" and immediately used in financing those certain "Initial Improvements”; and

L Upon delivery of the Bonds, approximately $26,050,000 of the Bond proceeds were
deposited in the CFD "Escrow Fund” to be available as certain value-to-lien ratios and other
preconditions set out in the Amended and Restated Bond Resolution were satisfied, for use in

financing the remaining improvements within the CFD (the "Subsequent Improvements"); and

J.  The Escrow Fund was used to effect an early call of a portion of the Bonds and
such Escrow Fund is no longer available to be used to pay the costs of the Subsequent
Improvements. A list of the Subsequent Improvements is attached hereto as Exhibit "B"; and

K.  As a result of the Escrow Fund bemg used to provide for early redemption of
certain outstanding Bonds, the CFD currently does not have on hand funds in an amount sufficient
to pay for the costs of the Subsequent Improvements requlred by and for the CFD; and

L. Owner submitted a petition (the "Petition") to the City and the City Council on

" December 17, 1993, pursuant to which Owner petitioned the City Council to implement

proceedings for the adoption of a resolution of consideration to make amendments, changes and
alterations to the Rate and Method of Apportionment of Special Taxes (the "Rate and Method");
and

M.  The Petition provides for the payment of the costs of the Subsequent Improvements

on a pay-as-you-go basis from a portion of the special taxes to be levied annually within the CFD
and not required for payment of debt service on the Bonds; and
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N.  The City Council held a public hearing on May 4, 1994, and adopted and approved
the Petition and set a date for an election of the CFD property owners to approve the Petition
(“Elect:on"), and

0. The approval of the Petition and the resultant changes in the Amended Rate and
Method necessitate changes in the various development documents between the Clty and the
respective landowners as to their respective property in the CFD; and

P. The City Council, during its May 4, 1994 hearing, also decided to enter into an
agreement (the "City Agreement") with various landowners of the CFD, including Owner to
amend, among other such documents, the Supplemental Agreement.

Q. The City Council has found and determined that this amendment (the
" Amendment") of the Supplemental Agreement is consistent with the General Plan and the North
Central Roseville Specific Plan.

R. Concurrently with this Amendment, the parties are; supplementing the *Agreement
by and Between the City of Roseville and Roseville Properties Investment Partners Ltd. Regarding
Acquisition and Financing of Public Improvements” (the "Acquisition Agreement") with an
agreement referred to hereinafter as the Supplemental Acquisition Agreement and superseding that
agreement known as the "Amended and Restated Shortfall Agreement by and Between the City
of Roseville, Roseville Properties Investment Partners Ltd., and Roseville 150 Center with an
agreement referred to hereinafter as the Second Amended Shortfall Agreement.

NOW THEREFORE, THE PARTIES MUTUALLY AGREE AS FOLLOWS:

Amendme : : ent Agreement. The following sections of
the Supplemental Developmem Agreement are hereby amended as follows '

a.  Section 4. Subject to the provisions of the Amended Rate and Method
adopted by the City Council on May 4, 1994, attached hereto as Exhibit "B" and
incorporated herein by this reference, including the list of improvements, construction
budget, and other items set forth in Attachment 3 attached thereto, the estimated costs of
the listed improvements are hereby amended as follows:

"OBLIGATED
PARCEL" EARCEL_S.EECIEIC_IMERQMEMENI ES.’IIMA’IED_CLQSI
21 Roseville Parkway, 2 lanes, $ 662,208
‘ Collector A to Pleasant Grove .
(including in-road waterline)
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24
25
34

40

42

42

43

43

43

48

48

48
49

49

49
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Collector C, _ﬁrontage Improvements (Parcel 24)

Collector C, Frontage Improvements (Parcel 25)

Frontage Improvements, Stanford
Ranch Road

Parcel 82 Bike Path

Parcel 101 Detention Basin

- Eastpark Drive

Parcel 101 Détention Basin

| Pleasant Grove Boulevard, '

Lanes east of the median, median
and utilities

Parcel 83 Bike Path

Pleasant Grove Boulevard,
Lanes west of the median -

Parcel 84 Bike Path

Parcel 101 Detention Basin

Parcel 49 Detention Basm

Roseville Parkway, 2 lanes, Washington
Boulevard to Collector A (including
in-road waterline) '

Utility Trench and utilities

Washington Boulevard
-to Collector A

422,460
714,945

336,058

82,380

705,378

© 2,233,696

705,378

1,792,835
94,150
358,567

164,760
705,378
235,126

993,312

400,094

08-04-95



A worksheet reconciling, on a line-item basis, the estimated costs of the Parcel Specific
Improvements (as set forth above) and the CFD Construction Budget (as set forth in
Attachment 3 to the Amended Rate and Method) is attached as Exhibit "C" and
incorporated herein by reference.

b. New Exhibit "B". Insert attached Exhibit "D" as new Exhibit "B".
C. Section 5. Replace Section 5 in its entirety to read as follows: -

*Owner and City agree that City shall not be required to approve or issue any building
permit for a structure upon an Obligated Parcel unless and until Owner has either
(a) completed construction of the Parcel Specific Improvement or Parcel Specific
Improvements which are assigned to such Obligated Parcel (as set forth in Section 4) or
(b) posted security, in an amount and in a form satisfactory to City, sufficient to ensure
completion of the Parcel Specific Improvement assigned to such Obligated Parcel prior fo
the issuance of the first Certificate of Occupancy for any strucfure to be located on the

Property.

Notwithstanding the above and subject to the provisions of the Amended Rate and Method,
any demand upon an Obligated Parcel pursuant to this Agreement requiring either the
construction of, or posting of security as to, a Parcel Specific Improvement as part of or
as a condition of any land use entitlement request shall only be made by the City Council
after a noticed public hearing on the land use entitlement request. The Equitable
Servitudes previously executed by Owner and recorded for each of the Obligated Parcels
shall be removed (upon construction and acceptance of the Parcel Specific Improvement
required by the City Council) or modified for a particular Obligated Parcel consistent with
any City action under this Section 5 of this Agreement.

In the event that the City Council at such hearing affirms the obligé.tion and requires such

a Parcel Specific Improvement to be constructed and financed by Owner, Owner shall be
entitled, upon completion of the Parcel Specific Improvement and acceptance of it by the
City, to reimbursement by the CFD in an amount equal to the lesser of the actual cost of
construction or the estimated cost as shown in Section 4 of this Agreement plus any

Accumulated Savings as permitted by either the Second Amended Shortfall Agreement or

the Supplemental Acquisition Agreement. Provided, however, that such reimbursement

shall be limited to and subject to the priorities, limitations, terms and conditions of the -

Supplemental Acquisition Agreement and the Second Amended Shortfall Agreement,

including without limitation by reason of enumeration, the limitation that such

reimbursement by the CFD shall be limited to lawfully available funds in the CFD
Acquisition and Construction Fund as the same may change from time to time. The
Finance Director (upon completion and acceptance of the required Parcel Specific
Improvement) shall issue to Owner a written certificate confirming the amount which shall
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be reimbursed by the CFD in accordance with this Agreement, the Second Amended
Shortfall Agreement and the Supplemental Acquisition Agreement. The written certificate
shall be in substantially the form attached hereto marked as Exhibit "E".

Additionally, the Finance Director, upon completion and acceptance of the Parcel Specific

‘Improvement, shall amend the To-be-paid List which is set forth in Exhibit H of the
Supplemental Acquisition Agreement (as provided in Section 10 of the Supplemental
Acquisition Agreement and consistent with Section 7 below). The amendment shall restate
the To-be-paid List so as to move the completed Parcel Specific Improvement from the
Priority List to a position placing it in chronological order on the To-be-paid List as the
most recently completed Improvement, ahead of all improvements not yet completed and
accepted by the City." :

d.  Section7. Amend to read as follows:

*7. City and Owner agree that when and if, a Parcel Specific Improvement constructed
as a result of a demand by the City Council pursuant to this Agreement has been completed
and accepted by City, Owner (or Owner's express assignee if an assignment is made in
accordance with Section 10 below) shall be reimbursed for the cost of the Parcel Specific
Improvement, such reimbursement not to exceed the lesser of the actual cost of
construction or the estimated cost as shown in Section 4 of this Agreement plus any
Accumulated Savings as permitted by either the Second Amended Shortfall Agreement or
the Supplemental Acquisition Agreement;

Provided, however, City and Owner expressly understand that such reimbursement shall
be made solely from special taxes levied pursuant to and under authority of the Amended
Rate and Method of Apportionment of Special Taxes adopted and approved for the CFD
{and providing for the use of special taxes for payment of the cost of Improvements on a
“pay as you go basis") which are within the CFD Construction and Acquisition Fund and
from any other funds which are lawfully available within the CFD Construction and
Acquisition Fund.

City and Owner further understand and agree that should Owner construct any Subsequent

Improvement on an Obligated Parcel as a result of City Council action affirming a Parcel

Specific Improvement pursuant to this Agreement, Owner shall be reimbursed out of the

next available CFD funds subject to the priority of any other similarly required and
- previously constructed Subsequent Improvement.

Provided, however, that in the event that City receives reimbursement applications for

conipleted Parcel Specific Improvements specifying amounts which exceed, in the
aggregate at any given time, the funds available from the Construction and Acquisition
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Fund of the CFD, City shall reimburse applicants in the order in which the Parcel Specnfic
Improvements have been acoepted by City.

City and Owner understand and agree that any Parcel Specxﬁc Improvement constructed
by Owner pursuant to the Supplemental Acquisition Agreement by and between City and
Owner dated September 20, 1995 (the "Supplemental Acquisition Agreement”); rather
than as a requirement of the City Council pursuant to this Agreement, shall be acquired,
financed and reimbursed in accordance with the Supplemental Acquisition Agreement,

In the event that the CFD is unable to generate financing sufficient to reimburse Owner
(or Owner's express assignee) for any Parcel Specific Improvement prior to January 1,
2023, all rights of Owner (or Owner's express assignee) to reimbursement from the CFD
shall expire. Nothing in this Agreement shall be construed to limit any rights, including
reimbursement rights, Owner may have under the Second Amended Shortfall Agreement
or the Supplemental Acquisition Agreement.

City and Owner understand and acknowledge that the right to reimbursement is personal
to Roseville Properties Investment Partners Lid. ("RPIP") and does not run with the land.

‘Accordingly, for purposes of processing any reimbursement requests, RPIP shall be the

only entity which is entitled to reimbursement and with whom the City need deal.
Notwithstanding the foregoing, RPIP shall be entitled to designate an express assignee for
purposes of submitting relmbursement requests and receiving reimbursement from the

City."
e. Section 16. Substitute the following for the Owner entity receiving notice:

"Roseville Properties Investment Partners Ltd.
Attn: Stephen Thurtle

2240 Douglas Boulevard, Suite 120
Roseville, California 95661

with copies to:

Balcor Management Services, Inc.
Attm: Mark Williams

2355 Waukegan Road, Suite A-200
‘Bannockbum, Ilinois 60015

Katten Muchin & Zavis

Attn: Andrew D, Small

525 West Monroe Street, Suite 1600
Chicago, Illinois 60661-3693
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Weintraub Genshlea & Sproul
Attn: Kenneth J. Sylva

400 Capitol Mall, 11th Floor
Sacramento, California 95814"

2. Consistency with General Plan. The City hereby finds and determines that
execution of this Amendment is in the best interest of the public health, safety and general welfare
and is consistent with the General Plan. o

_ 3. Amendment. This Amendment amends, but does not replace or supersede, the
Supplemental Agreement except as specifically amended herein.

4, Exhibits. The following exhibits are attached hereto and incorporated herein by
reference:

Exhibit "A": Property Description

Exhibit "B": Subsequent Improvements List

Exhibit "C“i Reconciliation Worksheet

Exhibit "D": Exhibit "B" -/Amended Rate and Method
Exhibit "E": Form of Finance Director Certificate

IN WITNESS WHEREOF, the City of Roseville, a municipal corporation, has authorized
the execution of this Amendment in duplicate by its City Manager and the attestation to this
Amendment by its City Clerk under the authority of Ordinance No.2918 , adopted by the Council
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of the City of Roseville on the20:th day of Septemhe#995, and Owner have caused this
Agreement to be executed.

OWNER:

ROSEVILLEPROPERTIES INVESTMENT
PARTNERS LTD., a Texas linited
partnership

By: RPIP OF ILLINOIS, an Illinois
corporation, its General
Partner : '

Its: Seor Vice Peesioedr

City Clerk o | | |
by, AP
' . (_msnx 4 dhecigns)
(printed name)

Its: wﬁé. f%a’ﬂp enim
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CALIEORNJA AL_I.-PURP&E ACKNOWLEDGMENT

State of | j////ﬂﬁ'/.g

:County of éO Q /« .

On gJ/Z:%ﬂéQ( before me, ?f(@/&'é’/m 070//04)

Namealgod Titls of Gficer {s7g., “Jane Doe, Notary Public™

personally appeared IO (e x A}O rr7AGH
i Nama(s) of Sigher(d)
personally known to me — OR — [ proved to me on the basis of satisfactory evidence to be the person(s)
whose name(s) is/are subscribed to the within instrument
and acknowledged to me that he/she/they executed the
same in hisfher/their authorized capacity(ies), and that by
his/her/their signature(s) on the instrument the person(s),
or the entity upon behalf of which the person(s) acted,
OFFICIALSI%‘;;};’N : executed the instrument. '
P ILLINOIS -
NOTARY PUBLIC SEQFS(F?PT 23,199 WITNESS my hand and official seal.

MY COMMISSION
2 5 Signaturs ; N;tary Pu;c .

Signer Is Representing: ' Signer |s Representing:

OPTIONAL

Though the information below is not required by law, it may prove valuable to persons relying on the document and could prevent
fraudulent removal and reattachment of this form to another document.

Description of Attached Document

Title or Type of Document;

Document Date: S : Number of Pages:

Signer(s) Other Than Named Above:
Capacity(ies) Claimed by Signer(s)

Signer’s Name; Signer’s Name;

O Individual : O Individual

L1 Corporate Officer (1 Corporate Officer
Title(s): Title(s):

[J Partner — O Limited O General ] Pariner — [0 Limited O General

O Attomey-in-Fact O Attorney-in-Fact

[ Trustee O Trustee

. Ml RIGHT THUMBPRINT : RIGHT THUMBPRINT
O Guardian or Conservator 0 Guardian or Conservator

O Other: Top of thumb here O Other: : Top of thumb here

1884 Natlonal Notary Association » 8236 Rarmmet Ave., P.Q. Box 7184 » Canoga Park, CA 91305-7184 Prod. No, 5907 Reorder: Call Tell-Frea 1-800-876-6827
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: CALTEORNIA A_I.!.-PURP& ACKNOWLEDGMENT .

i f (DW/V-C/W”JDWLW”/J’”_/V”A/ﬂ#ﬁm&mwwiff./y”/y/yﬁ/yﬂﬁm‘
- .

State of | Z//ﬁ‘)ﬁ ;L’S
County of C&O/(/

On 8/2'%&{97 beforeme,_ZQé/d# 77 Wﬂ//o/d

Nalqejnd Titlg of Officer (e.g., “Jane Cas, Notary Public”)

personally appeared IR/ /\/ 5{/_/4&/ 2228
Name(s) of Signer(s)

personally known to me ~ OR — L proved to me on the basis of satisfactory evidence to be the person(s)
 whose name(s) is/are subscribed to the within instrument

and acknowiedged to me that he/she/they executed the
same in his/her/their authorized capacity(ies), and that by
his/her/their signature(s) on the instrument the person(s),
or the entity upon behalf of which the person(s) acted,
executed the instrument.

OFFICTAL SEAL ici
BRIDGET M MORAN . WITNESS my hand and official seal.

NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. SEPT 23,199

OPTIONAL

Though the information below is not required by law, it may prove valuable to persons relying on the document and could prevent
fraudulent removal and reattachment of this form to another document.

Description of Attached Document

Title or Type of Document;

Document Date: ' Number of Pages:

Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer's Name;

Signer’s Name:

[ Individual ' O Individual

O Corporate Officer ' O Corporate Officer
Title(s): Title(s): :
2 Partner — [ Limited £ General C Partner — O Limited O General
[ Attorney-in-Fact o LI Attorney-in-Fact
O Trustee e ' O Trustee _ '
[} Guardian or Conservator O Guardian or Conservator
- Top of thumb here

O COther: Top of thumb here O Other:

Signer Is Representing: ' Signer Is Representing:

© 1934 National Notary Assaciation » 8236 Remmet Ave., P.O, Box 71B4 « Canoga Park, CA 91309-7184 Prod. No. 5907 Reorder; Call Toll-Free 1-800-876-6827




STATE OF CALIFORNIA )
: ss.
COUNTY OF PLACER )

on this &2/ day OEM&; the year of l9_%{befo e me, t dersigned, a
Notary Public in and for 'said State, personally appeared % ‘f%ﬁ

personally known to me {(or proved on the basis of satisfactory eviden€e) to be the
person(s) whose names is/are subscribed to the within instrument and acknowledged to me
that he/she/they executed the same in his/her/their authorized capacity(ies), and that by
his/her/their signature(s) om the instrument the person(s), or the entity upon behalf of
which the person(s) acted, executed the instrument.

WITNESS my hand and official seal.

o v e
P OFFICIAL SEAL
Cante A Fitinoon CJESED GROUN K. PRIISTH

4 - TN
Notary Public in and for said State

Sz NOTARY PUBLIC - SALIFORNIA
= PLACER COUNTY

Title or Type of Document Zumgs L o, s W, —
2l 29 25 FY 50,02] 4% VP Ty

Date of Deocument . 2 0,;{’_.

Acknowledgment - All Purpose

1 Z
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EXHIBIT "A"
LEGAL DESCRIPTION

All that certain real property situate, lying and being within the
City of Roseville, County of Placer, State of Californisa, desribed
as follows:

PARCEL ONE:

Parcels 21, 24, 25, 40, 42, 43, 48 and 49 as said parcels are shown
and so designated on that certain map entitled "Regional 65 Centre"
filed September 25, 1990 in Book "R" of Maps, Page 24, Official
Records.

PARCEL TWO:

Parcels 34A, 34B and 34C of Parcel Map No. 94-7 as shown and so
designated on that certain Parcel Map entitled "6750 Stanford Ranch
Road, Being Lot 34 of Regional 65 Centre filed in Book "R" of Maps,
at Page 24" filed June 13, 1995 in Book 28 of Parcel Maps, at page
67, Official Records.

PAGE 1 OF 1

/7
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. Attachment 3 .
_ CFD Ne.

North Cantral Rosavilie
Construction Budget and Fundling Prierily for

Subsequent Improvements
: Cast .| Conbngency City Total
Itemn Bid/Est. 14% {11 | InspectarySoeils Cost
Clty Pricritles
Granita Payment $1,300.000 na wa $1.,300,000
ConsuitantLegal Rate & Method 550,000 57,000 na $57.000
Median Landscape (ML) Design $80,00Q $7.000 wa $57 000
ML Installation - Harding §75,511 $10,572 $2,690 $83.773
ML Instaflation - Pl. Grove {rermain) §139,384 $1$.515 $4.567 $163.876
ML Instaltation - Ross. Plwy - Harding
to Pl. Grove (remain) $157.290 s22.021 $5,504 §184,918
Park Preserve/91 Sidewalks $81,648 incl, $2.509 €84 557
Park Presarve/84 Sidewaiks £30 544 inct. $1.160 ©3704
Sike paths North of Rosa. Pkwy. $290,304 $40,643 510,343 §341,220
Remaining Priorities
Group 1 - Priority Funding Qrder
Engineering - Stand Alone Phasa il $150,0C0 va na $150,000
Rosa. Pwy - Utlites/Trench $340,323 $47.645 $12128 $400,084
Rase. Piwy - Blus Oaks Watatine $1,180,331 §165246 542,085 $1,387,832
Rosa. Pkwy - 21anes {Wash. to P\, Grova) $700,000 538,000 524,241 $322.941
Fosa. Plowy - Median L - Wash, to Pl. Grave £200,000 £42 000 510,689 $352.689
Wateriine North of Hwy, €5 . $746,863 5104,362 526,611 878,041
Stanford Ranch Rd. 5285,854 540,020 £10,188 £336.058
Cailector C - Strast $177,485 524,848 $8,224 S208.657
Collector C - Utifities {2] $5%0,000 $82,600 $21,022 $693,622
Callecter C - Watarine $200,000 £28,000 §7.126 $235,125
Datension Basins 48 & 101 £800,CC0 $112.000 $28,504 5940,504
Pleasant Grove North of Aosa. Piowy - Straat $610,000 £85,400 $21.734 77,134
Pleasant Grove Nerth of Aesa, Plwy - Utilifes (23 5880,000 $123.200 $31,354 $1,034.534
Plaasant Grove Nocth of Rosa. Pkwy - Watsrine £340,0Q0 $47.600 §$12114 £189.714
Group 2 - Discretionary Funding COrder
Park Parcat 0 5433,800 nfa wa £438,500
East Park - Straat 350,000 £49,000 $12.470 §411,470
East Park - Utiities (2] $1,000.000 £140,000 535,530 51,175,530
East Park - Watedfine $530,000 77,000 $19,556 $645, 558
Medians PL Grove North of Rosa. Pkwy. §108,383 514,895 $3751 $125.079
Resa. Pwy - Waterine East of Harding 5149218 520,891 $8.317 $175.425
Rese. Pkwy - East of Harding $425827 $53,588 $15.165 4500,380
Rose, Piovy - Median East of Harding $50,000 $7.000 $1.781 $58,781
Parcel 53 - Sidewalks $E2.858 incl. $2240 $55.096
Parcel 83 & 84 - Sidawalks $490,104 incl. $1.780 $50,854
Parcs! B2 & 86 - Sidewalks $14,400 inct. $513 $14.913
Parcel 91 & 93 Improvements $152257 incl, $5425 $157.682
Bike paths East of Harding $200,000 $28,000 $7,128 $235,126
Enhanced Paving $50.000 $7,000 $1.781 $58,781
Highway 65 Landscape $25,000 $3,500 91| 0 $29.39
NCRSP Share of Fiddyment Sub. . $125,000 na na $125,000
Dry Creek Reimbursement $318,028 na na 5318,028
Water System Reimbursaement $832,000 wa na £832.00
TOTAL $14,462,438  §1,526,798 $399,000 | 516388234
Lass Reimbursements (3 .
Wateriine North of Hwy, 85 - (5232,880) ($238,880)
NCRSP Urban Reserve Reimbursamant
Totai Subsequent Improvement Cosf $16,149.354

S
[1] Inciudes 4% project management 8% contngency, and 2% saKing/miss
(2] Utiities include joint utility trench, sewer and stomm. :
(3] Any cther reimbursements 1o the NCR CFD No. 1 will ba usad to ratire the Total Pay-As-You-Go Chifigation
{or Subsequent Improvements. Furthermors, any funds ramaining in the NCR CFD No. 1 Acquisition and
Construction Fund wil be used to fund the Tota! Pay-As-You-Go Chigation,

NCRSP CFD Ne. 1

Revised Rate and Method of Apportionment (03/29/54) L 1398818 D0C
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EXHIBIT "D"



ANNEX A

CITY OF ROSEVILLE
' NORTH CENTRAL ROSEVILLE
COMMUNITY FACILITIES DISTRICT NO. 1

RKI'E AND METHOD OF APPORTIONMENT

1. Basis of Special Tax Levy

A Special Tax authorized under the Melle-Roes Community Facilities Act of 1982 (the
*act”) applicable to the land in the North Central Roseville Community Facilities District
No. 1 (the "CFD") of the City of Roseville (the "City") shall be levied and collected according:
to the tax liability determined by the City through the application of the appropriate
amount or rate, as described below. ' ,

2. Definitions

"Agt" means the Mello-Roos Community Facilities Act of 1982, as amended, Sections 33311
and following of the Califomnia Government Code. -

“Administrative Expenges” means the costs incurred by the City to determine, levy and
collect the Special Taxes, including salaries of City employees and the fees of consultants
and corporate bond pay-in’i:nd/ or fiscal agents or trustees for bonds and the costs of
collecting installments of the Special Taxes upon the general tax rolls; preparation of
required reports, and any other costs required to administer the CFD asﬁte:mined by the

Finance Director of the City of Roseville.

fm;ﬁgn.&mﬂ“meﬂmany?ubﬁc?malwhkhbecomaadwel le parcel and is
determined by the Public Works Director to receive benefit from the facilities and is
:equiredtoparﬁcipaninthepaymntoftthFD'sAnmmlCosts. S

=annual Costs” means for each Fiscal Year for the CFD, the total of 1) Debt Service; 2)
Administrative Expenses; 3) any amounts needed to lenish bond reserve funds and to
pay for delinquencies in Speci Taxes for the previous Fiscal Year or anticipated for the

" current year, and 4) any Pay-As-You-Go expenditures for Subsequent Improvements.

=annual Tax Revenues® means the amount of Special Taxes required each Fiscal Year to
pay the Annual Costs. |

« means the Maximum Special Tax for a Debt Service Parcel divided by the
Maximum CFD Revenue. ‘

NCRSPCFD No. 1 , e T : -
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"Bond Reserve Fund” means the amount of CFD bond proceeds set aside by the City na
bond reserve account for the purpose of providing additional security to the bond holders
for payment of principal and interest on the bonds, as specified in the bond resolution.

. *Bond Share" means the product of the Benefit Share for a Debt Service Parcel multiplied
by the applicable total of outstanding bonds as specified in option 2, Step 3, of Section 7 of
this Rate and Method of Apportionment.

ear' means the lg-month period ending on the second bond payment date of each
calendar year as defined in the resolution authorizing the issuance of bonds.

“CFD" means the North Central Roseville Comumunity Facilities District No. 1 of the City of
Roseville. o

»Clty" means the City of Roseville, California.

Council" means the City Council of the City of Roseville as the legisiative body for the
CFD under the Act. : ' :

"County" means the County of Placer, California.

"County Assessor's Parcel” means the Parcet and Parcet number as recorded by the County
Assessor on the equalized tax roil

"

Cumulative Pay-As-You-Go Collections” means the total amount coilected from Special
Taxes and Reimbursemants, for the authorized Pay-As-You-Go Obligation. The City shall
update this amount annuaily based on the collection of Reimbursemnents and Pay-As-You-
Go revenue collections caiculated in Section 6, step 4 (d) (ii)-

"Debt Service’ means for each Fiscal Year or Bond Year, the total amount of principal and
interest for any bonds of the City for the CFD during that Fiscal Year, less any appEcable
credits that may be available from any other sources and less any interest on reserve funds
and other funds available to the City to pay principal and interest for the previous or
current Fiscal Year or Bond Year. :

"Debt Service Parcel” means a of that has satisfied its Pay-As-You-Go Obligation and is

: mbjec:totheMaJdmmSp :al Tax in Column (A) of Attachment 1. Once a Parcel is so

classiﬁedasaDebtServicePaxceLitcanneverbe:eclassiﬁedasaSubsequmtImpmement

Parcel -
i "meangttmamomltofMaJdmmSpedalTaxleviedinemhﬁscal

Yeartomplmishtl'nﬂondkwepundortoanﬁdpateEutu.:redelmquendsbasedonthe -

historical delinquency rate for the CFD or the City as whole.

M-mﬂmmc?mmmectorfortmcwofwoﬂﬁsdrha |
designee. ' :
Wm&mpeﬁodﬁmﬁng]dyiandmdingthehﬂwhg}mﬂ

Qmﬁ_Amhﬁl' means the acreage of 2 prior to dedication of right-of-way for
streets, roads, landscaping, and other public purposes.

Maximum Special Tax" means the greatest amount of Special Tax that can be levied
against a Taxable Parcel in any Fiscal Year. Each timea taxable parcel is subdivided, the

. NCRSPCFD M. 1 T - - A-2
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Maximum Spedal Tax will be reassignied to the Successor Parcels. The Maximum Special
Tax shall be assigned to a Parcal as either a Debt Service Parcel (Column (A) of Attachment
1) or Subsequent Improvement Parcel (Column (B) of Attachment 1). The Maximum
Special Tax 18 assigned on a per-parcel basis and is not affected by changes in land use.

Maximum CFD Revenye" means the sum of the Maximum Special Tax at the Debt Service
Parcel rate for all of the Taxable Parcels in the CFD. B

"NCRSP" means the North Central Roseville Specific Plan.

Net Acre(age)” means the acreage of a parcel as shown on the final subdivision map or
parcel map excluding right-of-way dedicated for streets, roads, landscaping, and other
public purposes. '

"Qriginal Parcel” means a Parcel as shown on Attachment 1.

"f_gggl".means any County Assessor’s Parcel in the CFD based on the equalized tax rolls of
the County as of the end of each Fiscal Year. _

»Partial Prepayment” means a Prepayment of twenty-five percent (25%} of the Special Tax -
obligation for one or more Debt Service Parcels. -
+Partial Prepayment Parce]” means a Debt Service Parcel which has had twenty-five
percant (25%) of its Special Tax obligation satisfied with a Prepayment under Section 7
hereof. Such Parcels shall be liable for a Special Tax Lavy based on adjusted Maximum
Special Tax Rates as described in Section 5, step 3(3). If one or more Successor Parcels are
created through the Subdivision of a Partial Prepayment Parcel, each of these Successor
Parcels shall also be Partial Prepayment Parcels..

“Pay-As-You-Go Obligation” means the total cash amount each CFD Parcel (as shown on
Column (C) of Attachment 1) is subject to pay throu h a series of annual Special Taxes or
Prepayment. Atany point in time this amount may lower than shown on Attachment 1

due to payments of Special Taxes and receipt of Reimbursements.

~Pyublic Parcel” means any Parcel that is, or is intended to be, publicly owned, as designated

in the NCRSP as adoptedyby the Council, that is normally ne?npt from the levy of gg:al

ad valorem property taxes under California law, including public streets; schools; parks; and
public drainageways, landscaping, green-beits, and open space. These Parcels are exempt ~ —
from the levy of Special Taxes. :

" means the full or &:ﬂm payment of Maximum Special Taxes prior to the
termination of Special Taxes for the CFD asa whole. :

~PWI)" means the Public Works Director for the City of Roseville or his or her designee.

"Reimbyrsements” means funds coming to the CFD from outside sources for the -
of paying a share of improvements funded by the CFD through bonds or the Pay-As-You-
Go Obligation. Until Cumulative Pay-As-You-Go Collections the Total Pay-As-You-
Go Obligation, any Reimbursements to the CFD will be used to the Sub
Improvements and will be added to the Cumulative Pay-As-You-Go Collections amount as
they are received. Any Reimbursements received after Cumulative Pay-As-You-Go

NCRSP CFD Na. 1 L e o ) A-31
Reoisad Rate and Method of Apportionment (03/29/34) S 3139RMIL.




Collecticns equal the Total Pay-As You-Go Obligation will be subtracted from the Annual
Cost amount for the Fiscal Year following their receipt.

"Remaining Pay:As-You-Go Factor" means the percentage calculated as one (1) minus (the
Cumulative Pay-As-You-Go Collections divided by the Total Pay-As-You-Go Obligation).

"Reserve Fund Share” means the lesser of (i) the reserve requirement on all cutstanding
bonds, or (ii) the reserve fund balance ont all outstanding bonds, multiplied by the Benefit
" Share for a given Parcel - :

Special Taxes)" mean(s) any tax levy under the Act in the CFD.

"Special Tax Groyp" means a group of parcels that will be responsible for a percentage of
the Annual Costs. The percentage share is equal to the total Maximum Special Taxes for a
given Special Tax Group divided by the total Maximum Special Taxes for ail Special Tax
Groups. ,

"Subdivision” means a group of Successor Parcels created from an Original Parcel through
the Subdivision Map Act process. 7 , _

wSubsequent Improvements” means the improvements and reimbursements shown on-
Attachment 3 in priority fundin order. In the event that any of these improvements are
required, as determined by the Council, prior to the availability of Special Taxes from the
Pay-As-You-Go Obligation, the Finance Director is authorized to reimburse these costs
prior to funding higher priority Subsequent Improvements.

NMWP means a parcel that has not satisfied its entire Pay-As-
You-Go Obligation. A Subsequent [mprovement Parcel becomes a Debt Service Parcel by
retiring its entire Pay-As-You-Go Obligation, when it prepays in accordance with Section 7
or when the Cumulative Pay-As-You Collections equal the Total Pay-As-You-Go
Obligation. | '

"Syccessor Parcel” means a Parcel created by Subdivision, lot line adjustment or parcel map
from an Original Parcel.

' 'Wh’ means the document pre‘?and by the City for the County
Auditor to use in levying and collecting the Special Taxes each Fiscal Year.

" *Taxable Parcel” means any Parcelthatisnotmpt&omSpedalTaxeasdeﬁmdbelow.

"Total Pay-As-You-Ga Qbligation" means the total amount of $16,149,354 in Special Taxes
to be collected from CFD Parcels to pay for Subsequent Improvements. -

3. Determination of Parcels Subject to Special Tax

‘rheSpedalTaxshaﬂbehviedontheawne:ofrecordon&teCmmtyAssasor'srecordsas
of March 1 eachF:scalYearbasedonme!and-usechssiﬁcaﬁonandu\eMaﬁnmmSpedal
Tax assigned to each Parcel by the Finance Director as of June 1 of each Fiscal Year.

The Finance Director shall prepare a list of the Parcels subject to the Special Tax using the
records of the Co Assessor and the City's own records. The Finance Director shall
identify the Taxable Parcels from a list of all Parcels within the CFD using the procedure
described below. ' . '

NCRSP CFD No. 1 | — — - Ao
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N Exclude all Public Parcels.

Howaever, Taxable Parcels that are acquired by a publica after the i
form.ed or subsequent final subdivision maps areprecorde%imw%fl remain sggjgc}tsto the
applicable Spedial Tax unless the Special Tax obligation is satisfied by the procedure
described in Sectiont 7. An exception to this may be made if Public Parcels, such as a
school site, are relocated and the previously Public Parcels become Taxable Parcels.
This trading of Parcels will be allowed to the extent that there is no net loss in
Maximum Spedal Tax revenue. -

2)  Exclude all Parcels which have satisfied their full Special Tax obligation
through the provisions of Section 7.

3) The remaining Parcels are subject to the Special Tax accdrding to the
forrula detatled below. L '

1t shall be the burden of the téxpayer to correct any errors in the determination of the

Parcels subject to the Special Tax and their Special Tax assignments.

4. Termination of the Special Tax

' The Special Tax will be levied for as long as is needed to pay the principal and interest ont

debt incurred in order to construct the authorized facilities and to construct Subsec
knz% r}a;emems. However, in no event will the Special Tax be levied beyond the Fiscal Year
2020/21. ' :

When all Annual Costs incurred by the CFD have been paid, the Special Tax shall cease to
be levied. The Council shall direct the City Clerk to record a Notice of Cessation of Special
Tax. Such notice will state that the obligation to pay the Special Tax has ceased and that the
lien imposed by the Notice of Special Tax Lien is extinguished. The Notice of Cessation of
Special Tax shail additionally identify the book and page of the Book of Maps of
Assessment and Comumunity Facilities Districts where the map of the boundaries of the
CFD is recorded.

5. Assignment of Maximum Special Tax
By July 1 of each Fiscal Year, using the Definitions above, the Finance Director shall cause:
. Each Parcel tobe classified as a Public Parcel or a Taxable Parcel

2 Each Taxable Parcel tﬁbec}assiﬁedas_anOrighalParceLaSuccusorPa:cel. or an

Annexation Parcel. - _ o

3. EachTaxablePameltobedassiﬁedasaDethervicePamd.aSubsequmt
Improvement Parcel, or a Partial Prepayment Parcel.

The assignment of the Maximum Special Tax to Taxable Parcels is as follows:

a) Partial Prepa Parcels — the Maximurn Special Tax for all Partial
Prepayment Parcels is assigned by muitiplying the Maximum Special Tax for

NCRSP CFD Na 1 . — A-S
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Debt Service Parcels, from Columunt (A) on A&achment 1, by 0.75 (seventy-five
percent). ;

b) Original Parcei - the Maximum Special Tax for each Criginal Parcel is as
shown on Attachment 1 for whena Parcel becomes a Debt Service Parcel,
Columnn (A) on Attachment 1, and when a Parcel is a Subsequent
Improvement Parcel, Column (B) on Attachment 1.

¢)  Successor Parcel - the Maximum Speciat Tax for each Successor Parcel is
determined as follows: '

() if the Successor Parcel is the result of a sin le-family residential or
individually-owned condominium Parcel gubdivision, divide the
Maximum Special Tax assigned to the Original Parcel or Successer
Parcel, as calculated under (b) above or (c)(ii) belaw, by the number of
single-family residential lots or condominium units. The result of this
calculation is the Maximum Spedial Tax for each single-family residential
or condominium Successor Parcel within the Subdivision.

I£ the Successor Parcel is a Subsequent Improvement Parcel, then the
Maximum Special Tax must be calculated for the respective Debt Service
Parcel amount, Column (A) on Attachment 1, and Subsequent =
Improvement Parcel amount, Column (B) on Attachment 1.

(i) if the Successor Parcel is nof the result of a single-family residential or
individually-owned condominjum parcel Subdivision: -

« calaulate the percentage of the Successor Parcel’s square footage to
the total square footage for ail Successor Parcels of that Criginal or
Successor Parcel that are Taxable Parcels; then,

« multiply this percentage by the Maximum Special Tax assigned to the
previous Original Parcel or Successor Parcel. The result of this
Qiculation is the Maximum Special Tax. If the Successor Parcelis a
Subsequent Improvement Parcel, then the Maximum Special Tax
must be calculated for the Debt Service Parcel amount and
Subsequent Improvement Parcel amount. '

d) Annexation Parcel - the Maximum Special Tax for each Annexation Parcel
shall be assigned according to the ecial Tax rates shown on Attachment 2
based on the Parcel's land use and the facility improvements from which it
benefits as determined by the PWD. ‘[heamadngl’arcelwillbeaSubsequmt
Improvement Parcel unless i‘t&re ys its Pay-As-You-Go Obligation or unless
the Cumulative Pay-As-You ollections are equal to the total Pay-As-You-
Go Obligation. The Pa -As-You-Go Obligation is determined by multiplying
the total Pay-As-You-Go Obligation shown on Attachment 2 by the ini
Pay-As-You-Go Percentage. '

o  Residential Unit/Maximum Special Tax Transfer - the Maximum Special Tax

assigned to a residential Parcel under (a), (b), or (c) above, may be adjusted to
reflect a change in original residential units, shown in Attachment 1, in the

following manner:

NCRSPCFD Ne. 1
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1) Calculate the existing Maximum Special Tax per unit by dividing the
hu{;mgmi Spedial Tax for the Parcel by the rumber of units assigned to
t Parces; ' '

2) Calculate the total Maximum Special Tax being transferred by
multiplying the number of units being transferred by the results of the
calculation in 1). -Add the total Maximum Special Tax and number units
being transferred to the Parcel(s) receiving the transferred units and

‘Maximum Spedial Tax. .

3)  Subtract the total Maximum Special Tax and the number of units being
' \ransferred from step 2) from the Parcel mansferring the Maximum
Spedial Tax and the residential units.

4) " The revised Maximum Special Taxes may be adjusted further to
accomunodate a uniform Maximum Special Tax throughout the CFD and
subject to the provisions below. ' '

(Note: The previous steps apply to both the Debt Service Parcel amount and
the Subsequent Improvement Parcel amount, if the Parcel is a Subsequent
Improvement Parcel.) :

'Such unit or Special Tax transfer will be allowed under the following conditions:

() any decrease in one Parcel's Maximum Special Tax assignment is offset
by an equal increase in the Maximum Spedial Tax of other Parcels to
ensure that there is no net loss in the total Maximum Special Taxes; and

(i all adjustments are agreed to by the affected property owners and the
Finance Director.

(iliy Forany transfers between Special Tax Groups, the percentage of
, Maximum Special Tax per group in Attachment 1 will be adjusted
accordingly. .

f  Conversion of a Public Parcel to a Taxabie Parcel - if a parcel designated in the
NCRSPasaPubﬁcPamelismtneededforpubﬁcuseandiscomutedtoa
rivauuse,itshaﬂbecomesuhiecttotheSpedalTax.exceptasprovidedin

ion 3, step 1) above. ‘Ihe_MaximumSpecialTaxforeachsuchPa’rce!shaﬂ
heassigr:dxcordhstoﬂieSpedalTaxmmshownmAmchmmZbased
onthe 'slanduseand&tehdlityﬁnprovmtsfromwmdiitbmﬁts

as determined by the PWD. The Pay- -You-Go Obligation shall be calculated

as under Section 5, step 3(d) above. :

6. Setting the Annual Special Tax Rate
The Special Tax levy for each Parcel will be estabiished antually as follows:

1) Compute the net Annual Costs using the definitions in Section 2; less any amounts
paid to the CFD from penalties and interest on delinquencies or Reimbursements (see
efinition in Section 2 for how Reimbursements are to be applied) and/or prepaid

Special Taxes (excluding Prepayment of any Parcel's Pay-As-You-Go Obligation) as

“NCRSPCFD Ne. 1 ' - T . s A-7
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‘described in Secdon 7. From this net amount, separateout debt service,

Admunistrative Costs, and Delinquency Coverage. Compute the Delinquency
Coverage as a percent of Annuai Costs by dividing the Delinquency Coverage
amount by the total Annual Costs (to be used in step 4(a) below).

Assign a share of the Annual Costs to each Spedal Tax Grou by multiplying the

- Annual Costs by the percentages given for each Special Tax Group in Attachment 1.

For Public Parcels, no Special Tax shail be a ordoned or levied, except :
Section 3, step (1) above. Pporie ept as noted in

?oﬁ- each Special Tax Group, determine the Annual Special Tax levy for each parcel as
‘ollows: ' _

a)  Foreach Debt Service Parcel which is a Taxable Parcel, multiply the Maximum
Tax, calculated in Section 5 step 3(a), (&), or (¢) above, by 91 percent plus the
percent for delinquency coverage calculated in step 1 above; '

b) For each Subsequent Improvement Parcel which isa Taxable Parcal, assign the
Maximum S]fedal Tax as calculated under Section 5, step 3(a), (b), or (c) above
rimes the following factors: '

. 0.90 in FY 1994/95, uriless a 1.0 factor is needed to cover delinquendies;
. 0.95in FY 1995/96 unless a 1.0 factor is needed to cover delinquencies;
e  1.0inFY 1996/97 and thereafter.

o Compute the total Special Tax revenue for all Parcels included under steps 4(a)
and (b) above. '

d) = Compare the Annual Costs assigned to that Spedial Tax Group with the Special
Tax revenue from step 4(¢) above. _ '

() IF the Special Tax revenue is less than the Annal Costs assigned to that
Special Tax Group, excluding any Pay-As-You-Go amounts for Subsequent
Improvements, increase the Special Tax levy a proporticnal amount on
each Debt Service Parcel tdjustequaltheamom!tofAnnualCosts
assigned to that Special Tax Group or until the Maximum Special Tax is

(i) If the Special Tax revenue is gammmmcm.mmmmy
Pay-As-You-Go amounts for Subsequent Improvements, then apply this
difference to the Pay-As-You-Go Obligation for the funding of Subsequent
Improvements and update the Cumulative Pay-As-You-Go Collection. If

' the Cumulative Pay-As-You-Go Collections are greater than the total Pay-

Subsequent
Improvement Parcels ona proporticnal basis undil the Cumulative Pay-As-
You-Go Cbligation just equals the Total Pay-As-You-Go Obligation.

Fropos e Ton Colecon e 295 o ol e g
ting that it ced on o tax ing
Fiscal Yeagr. The TaxPCollection Schedule shall not be sent later than the date required
by the Auditor for such inclusion. '
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The City shall make every effort to correctly assign the number of taxable units and
calculate the Special Tax for each parcel [t shail be the burden of the taxpayer to
correct any errors in the determination of the parcels subject to the tax and their
Special Tax assignments. _

As development and subdivision of the NCRSP takes place, the Finance Director will
maintain a file of each current assessor's parcel number within the CFD, its Maximum
Special Tax, and the authorized Maximum Special Tax on ail Parcels within in the CFD
available for public inspection. This record shall show the Maximum Spedai Tax on all
Original and Successor Parcels and a brief description of the process of assigning the
Special Tax each time a Successor Parcel was created, including any adjustments due to
change in use. The record will also indicate whether a Parcel is a Partial Prepayment
Parcel, Debt Service Parcel, or Subsequent Improvement Partial

7. Prepayment of Special Tax Ob ligation

With a'Prepay'me.nt,a landowner may éatisfy all or a portion of the Special Tax obligation
onany given Parcek : ,

Landowners may permanently satisfy all or part of the Special Tax obligation by a cash
settlement with the City as permitted under Government Code Section 53344. Prepayment
is permitted only under the following conditions:

| o« The Parcel is a whole Original Parcel greater than one acre or a group of contigucus
| Successor Parcels, greater than or equal to ten gross acres, with a common ownar.

| ' However, if a Successor Parcel larger than ten gross acres is subdivided and a
Successor Parcel less than ten acres remains, the smaller Successor Parcel will be
allowed to take advantage of the same Prepayment provisions offered to the
original Parcel from which it was-created.

« The City determines that the Prepaymeni: of the Special Tax obligation does not
- jeopardize its ability to make timely payments of debt service on outstanding bonds.

« Any landowner prepaying the Special Tax obligaﬁon must pay any and all
delinquent Special Taxes and penaities on the parcel(s) being prepaid prior to
_Prepayment. , , ' :

« Prepayment must first be made on the Pay-As-You-Go Obligations for Subsequent
Improvement Parcels in order for that Parcel to become a Debt Service Parcel.

. Prior to the calculation of the Debt Service Parcel Prepayment amount, the
landowner must notify the City whether such landowner intends to execute a fuil
Prepayment or Partial Prepayment for a Debt Service Parcel.

« The landowner pays a non-refundable fee to the City to calculate the prepayment
amount. The fee will be sufficient to pay any City costs in connection with the
prepayment calculation including staff time and the City's financial consultant.

o Any prepayment is made by May 1 in order to have the Prepayment reflected in the
‘ ' following Fiscal Year's Special Tax levy.

| . ,

‘ .
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The Prepayment amount for Subsequent Improvement Parcels only applies to the
remaining Pay-As-You-Go Obligation for the prepaying Parcel. Additional Prepaymaent for
Debt Service Parcels, once the Pay-As-You-Go Obligation is retired, is described under
"Debt Service Parcels” below. :

The Prepayment amount for Subsequent Improvement Parcels shall be estahh.shed by the
following calculatior: , , ,

STEp1  Determine the remaining Pay-As-You-Go Obligation by multiplying the
Remaining Pay-As-You-Go Factor times the Pay-As-You-Go Obligation for the
Parcel as shown in Attachment 1 or as recalculated for any Successor Parcel

STEP2 Determine the Subsequent Improvement Prepayment amount by addition to the
" product from Step 1 any fees or expenses incurred by the City in connection with
the Prepayment calculation, less any non-refundabie amounts aiready paid in
connection with the Prepayment request. _

Payment of the Prépayment amount initially elected by a pro&:ny owner for a group of
Parcels meeting the Prepayment criteria may ba deferred, at the Finance Director’s option,

until building permit is issued.

Debt Sexvice Parcels
The prepayment amount for Debt Service Parcels shall be the lesser of the amounts
determined in the following two calculations: ,

Option 1
grep1: Determine the Maximum Special Tax for the Parcel based on the assignment of the
Maximum Special Tax described in Section 5 above.

SrEp2:  Reduce the Maximum Special Tax by the 10 percent delinquency coverage factor
' andaddbacktheavexageamuaitaxdeﬁnqumcy:aheforpropertyintheCFD.
TherateaddedbackshmﬂdrepmmtaPmpaymenloﬁymwonhof
delin coviz:?z This rate should be calculated as the avera dgl.mr’}nmcy

rvided b : : i A o

ﬁgmﬂhkmwhabmeabﬁshedfotm&dd?maddbkah
SpedalTaxﬂxemtrecsuﬁve-ymavmgemnldelhquemymnfor
'seqnadpropctyhxaktmcnyasawhohusing&uabovealcuhﬁm ~
The Maximum Speci Taxmaybereducedstﬂlfu:ﬂ\erifanbandsofﬂmcm
have been i mdme&xmdebtm,m;h&nmmﬁtyofan
outstandin bmds.ismwnwimcmimy,eweptthat&mzxshaﬂnotbe
reduced owtheamountdeeermimdmcessatympaymﬂ&m.

STEP 3: Calculate the revenue produced theMa:dmmnSpedalTax&om&edateof
repaymmtuptoandimlu i lastma_mritydateofoutstardhgbmds
gasedonthetaxdgternﬁmdm 9 If all bonds of the CFD have not yet been
Esued.forﬂ\epurposeof&ﬁscalculaﬁmtheﬁmlbondissueofﬂ\e shall be
assumedtomamreinm.eccepttlutthisasmedﬁmlmatuﬁtydamﬂaybe .
amendedhytheCitynolate:than&tetimeofthecah;hﬁonofthePupaymmt.

NCASP CFD No. 1 — — T



STEP 4:

STEP 5:

STEP &:

Calculate the present value of the annual revenue stream determined in Step 3.
The present value shall be calculated using that discount rate which, when the
payment is invested in actually available approved investments (as specified by
the resolution authorizing the issuance of bonds) earming a rate of interest equal to
the discount rate, would produce annual revenues equal to the amounts
calculated in Step 3. The discount rate may not exceed the bond yield as
determined by the Tax Reform Act of 1986, as may be amended.

Determine the amount of a full Prepayment by adding to the present value
calculated in Step 4 any fees or expenses incurred by the City in connection with
the prepayment calculation or the application of the proceeds of the prepayment.
£ the landowner had previously elected to execute a fuil Prepayment, the
landowner shall make a payment of the amount so calculated on or before the
following May 1. : : ' ‘

If the landowner has elected to execute a partial Prepayment, the landowner shail

make a payment of the amount calculated in the following manner:

a) subtract any fixed costs (such as the cost of the Prepayment calculation and
other fees which do not vary proportionally with the size of the Prepayment)
of the Prepayment from the full Prepayment amount calculated in Step 5;

b) muitiply the resulting difference from step (a) by 0.25 (twenty-five percent);

" ¢) add the amount of fixed costs from step (a) and the product from step (b) to

arrive at the total prepayment amount.

Qption 2

STEP 1
STEP 2
STEP 3:

STEP 4

STEP S:

Determine the Maximum Special Tax for the Parcel based on the assignment of the
Maximnum Special Tax described in Section 5 above.

Divide the Maximum Special Tax from Step 1 by the Maximum CFD Revenue to
arrive at the "Benefit Share”. '

Determine the Bond Share by multiplying the Benefit Share from Step 2by the
total principal amount of outstanding bonds at the time the prepayment is made.

DewmkmﬂmRes&rvePundShareassociatedwiﬂtmepmpaymmtandreduce
meBondShamabﬂamdinStetg:bytheammmtof&umeeFundmm
Reserve Fund Share is to the lesser of (i) the reserve requirement on all
mwd.inibonds, or (ii) the reserve fund balance on all outstanding bonds,
multiplied by the Benefit Share.

Determine the prepayment amount by adding to the amount calculated in Stzg:
any fees, call premiums, amounts necessary to cover negative arbitrage from
date of d\eprepaymenttothecaﬂdam(s)m&ub_mds:expm incurred by the

_ City in connection with the prepayment calculation of the application of the

proceeds of the p ayment; and, if necessary, an allowarnce for the mvﬂue
of allocated City Administration and any anticipated delinquencies the date
of the prepayment to the call date(s) on the bonds. Determunation of band call
dates will be on a first come, first servedbasisifmorethanone]andowmrchooss
to prepay under this optior. : '

NCESP CFD Ne. 1 P A-11
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. $TEp 4 If the landowner has elected to execute a partial Prepay'rxient, the landowner shall
make a payment of the amount caiculated in the following manner:

a) subtract any fixed costs (such as the cost of the Prepayment calculation and
other fees which do not vary proportionally with the siza of the Prepayment)
of the Prepayment from the full Prepayment amount calculated in Step 5;

b) muitiply the resulting difference from step (a) by 0.25 (twenty-five percent);

¢) add the amount of fixed costs from step (a) and the product from step (b) to
arrive at the total prepayment amount, )

8. Future Annexations or Conversion of Public Parcels

Annexation of Publ.xc Parcels may be required if the City Courncil determines that there is
surplus capacity available from the funded improvements to allow additional development.
Such annexation may occur asa condition of tentative Subdivision map approval

If additional properties are annexed into the CFD, or Public Parcels become Taxable Parcels,
they shall be subject to the Maximum Special Tax from that time forward, as set forth above
and in Attachment 2. _

Each time this occurs, the Finance Director shall assign thesa Taxable

Parcels to a new Speciai Tax Group. The additional Special Tax revenue generated from
this new Special Tax Group will be added to the total Special Tax revenue produced by the
existing Taxable Parcels, and the percentage of Maximum Special Tax shown in Attachment
1 will be recomputed for all Special Tax Groups. , ,

Parcel 38 is designated as BP/ Comumercial Reserve at the formation of this CFDand is
considered an Annexaticn Parcel for the purposes of assigning Special Taxes in the future.
This Parcel will not be taxed until such time that it receives entitlements to develop. If this
Original Parcel becomes a group of Successor Parcels, those parcels with entitlements will
be subject to the Maximum Special Tax for that Parcel as calculated under Section 5.

9. Administrative Changes

The Finance Director or designee has the authority to make necessary administrative
adjustments to the Rate and Method of Apportionment in order to remedy any portions of
the Special Tax formula that require dang cation.

Any taxpayer who feels that the amount of the Special Tax assigned to a parcal is in error
may file a notice with the Finance Director appealing the levy of the Special Tax. The
Finance Director will then promptly review the appeal, and if necessary, meet with the
applicant. If the Finance Director verifies that the tax should be modified ot changed, 2
recommendation at that time will be made to the City Council and, as appropriate, the
Special Taxlevyshanbeccrrected and, if applicable in any case, a refund shall be granted.

Interpretations may be made by Resclution of the City Counxil for purposes of clarifying
any vagueness ot ambiguity as it relates to the Special Tax rate, the method of
apportionment, the classification of properties or any definition applicable to the CFD.

NCRSF CFO Ne. 1 , ' A-12
Revisad Raté and Mathod of Apportionment 03/29/34) . . . _ J139RMILDCC
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Altachmaent 1
North Central Roseville Community Facilities District No. 1
Maximum Annual Special Tax Per Original Parcel

(Column €)
Tentative Residential Sham of
CFD Taxable Unit Debt Senvice | Improvement Pay-As-You-Go|  Annual
Parcel # (1)| Parcel #_(2) Land Use Assianment | Parcel (3) Parcel {4) | Obligation (5) Costs

’ 52-A Residential-Large 71 $99,355 $110,584 $233,494
Rasidental-Small ] $9.820 $10,530 $23,078

53.8 Residential-Large a1 $85,382 $95,009 $200,608
Residential-Small 12 $147%0 $16,395 $34.817

(Former 540 Residential--Large 88 $120.248 $133,946 $262.824
NCRSP Rasidentai-Small 8 $9,820 $10,930 $23,078
Parcels 1-81 55.0 Residential-Large 59 $82,563 $51,893 $194,030
& 14-16) Residental-Srnall 4 $4,91C §5,485 $11,539
E6-E Rasidental-Large &1 $85,362 $95,009 $200,608
Residentiak-Small 12 $1473%0 $16,395 34,617

(Former 51-F Residential-Small 69 §$84. 633 $54.2M $199,050
CFD £8-G Residential-Small 58 §72.424 £80,608 $170,202
Parcels £8-H Residentai-Small 29 $35,568 $39,621 $83,655
1-10 & 60-1 Residential--Small 75 $52.0684 5102468 $216,358
16-18) g1~  |Residental-Small 27 $33,143 35,889 $77.889
82-K Residental-Small €8 £83.471 592,904 $196,165

631 Residential-Smail é1 $74878 583,341 $175,872
&4-M Residential-Large 3s 554,575 $50,743 $128257
Rasidantal-Small ] $7.365 $3,197 $17.309

B5-N Residential--Large 72 $100,758 s$112,141 $236,783
Residental-Smali [ §7.365 $8,197 $17.30%

66-0 Residential-Large 24 £33,585 $37,380 $78,928

&§7-¢ Residential-Large 50 $69.988 $T1 876 $164.433

€8-Q Residential-Large 38 $50,377 558,071 £118,391

65-R Residential--Small 79 £86,974 $107,933 $227,898

70-S  |Residential~large 34 £47,57% $52,956 $111,814

T1-T Residential-Large 39 $54.575 $60,743 ,$128.257

Tl Residentiai-—-Large 28 £36,384 $40,485 £85 505

73V Residential-Large 40 $55975 $62,301 $131,546

74W Residential-Large 5 $6.957 $7.788 $16,443

75X Residential~Large A $43.330 $48,283 $101.548

76-Y Residential-Large 19 $26.588 $29,583 $62,484

Subtotal Group I{ 1,276 $1,695717 | §1,887 355 $3,985,097 24677%

- 1" Ré 38 $46,608 $51,875 $109,533

10 12 A4 2z $22,058 424,551 $51,638
20 19 R-25 876 $242,530 §269,939 $569,568

-4 20 R-20 . 04 584,165 883,677 $167,797

24 2 R-20 343 $54,963 $105,695 $223,173
25 24 R-20 320 588,595 $98,608 $208,208
26 25 R-20 223 £61,740 $68,718 $145095
7 . - R-20 174 $48174 853618 $113214
28 7 R-20 72 $19,834 $22,187 $46,848
20 29 Commarcial $24 358 $27.111 $57,244

31 b o} Commaercial $85,682 $95,332 $201,290
a2 31 Commercial $76,080 $84678 $178,796
34 33 Highway Commercial §320,282 $356,479 $752,6%3
35 A Regional Commaersial $868 521 $T44.074 $1,671,088
39A &8 28 BP/Comm §130437 | $155,195 $327,650
40 8 BP/Comm $316,164 $351,895 $743,016

Al 40 BPIComm §22.258 $24.774 $52,310
&2 41 Business Park $380638 | $423.856 $854,535

NCRSP CFD No. 1 A-13
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Attschment 1
North Cantral Rossville Community Facilides District Ne. 1
Maximurm Annual Special Tax Per Original Parcel

| (Coivmn C)
Tenlative Rasidential Sharg of
Map CFD Taxable ) Unit Debt Service | Improvemant | Pay-As-You-Go|  Annual
Parcel # (1)] Parcal # {2) _Land Use Assignmant | Parcel (3) | Parcel (4) Cbligation (5) Costs
43 42 Business Park $234 421 $260,914 $850,911
44 43 Business Paik $130,610 $14537% $308,947
47 48 Daycare Conter 56,687 $7.443 $15,718
48 47 Light industrial $386,586 $430279 $508.521
43 48 Light industrial : $441,534 $491,424 $1,037.648
Subtotal Gnup# 2370 | $3541.999| $4387,504[  $9,264075|  57.368%| -
11 13 R-8 20 $18,764 §20,885 $44,028
12A 14 R-4 165 $172,5989 $192,108 $406,625
25 28 R-20 80 $13,454 $14874 $31,618
Sublotal Group G 235 $204,817 $227,964 $481,340 2.881%
o | 13as8 | 15 (ne % se0,067 |  $99,022 $209,081 1295%
E 15-360.21-04 (015-360-21-0{R-1  (Country Estates) 20 $18,782 £$20,905 $44.140 0.273%
F = 21 R-20 340 $90,858 $100,904 $213,086
45 45 Business Park $80.269 $88,241 $i18as838| -
Sutiotal Group F 340 $170,527 $190,245 $401,596 2.487%
a 23 2 R-20 g2 $27.089 $30,151 $63,663
33 32 Commercial 514,933 $16,520 $35,094
36 a5 Ragional Commarcial $870,496 $748272 $1,578.729
37 38 Commarcial $31,465 $36,026 $73,956
45 44 Business Park 56,583 $7.333 $15.483
Subtotal Group % 92 $750,575 $835,403 $1,763,924 10.923%
H® 38 7 BP/Cormmarcial Resarva 0 $0 L) 0.000%
TOTALS 4423 $6,871,788 | 37,648,399 $16,149,354 100.000%

(1) Parcel numbaers as shown on June 1950 Tentative Map.

{2) Parcel aumbers are as designated in the NCR CFD Ne. 1 Boundary Map. Parcel 51 alsa shows its Assessor's Parcel Numbar.
Parcels 52-A through 76-Y are the result of a 1952 reparcelization of former CFD parcals 1-10 and 16-18.

{3) Debt Sesvice Parcels are thoss Parcels that have satisfied their entire Pay-As-You-Go Obligation sither through annual Subsequent
improvernent Parcel Special Tax payments or through Prapayment as allowed under Section 7. A Parcelis either a Debt
Service Parcel or 2 Subsequent Improvement Parcel. A Debt Service Parcel cannot be re-classified. :

(4} Subsequent Improvement Parcels ace thosa parcels that have not fully satisfied their enlire Pay-As-You-Go Obligation for that Parcel.

(5) The Total Pay-As-You-Go Obligation is the share of Subsaquent Improvements assigned o aach Parcel. This obligation must
be satisfied through annual Subsequent improvement Parcel Special Tax payments or Prepayment accomding to Section 7.

(6) NCRSP Parcel 38 will be subject to the Maximum Special Taxes per Attachmant 2 as entittements to develop ara granted

NCRSP CFD Ne.1 AR o A4
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Attachment 3 .
North Cantral Rosaville CFD Ne.

. .
¥
, . .
1
M -
A

Construction Budget and Funding Prierity for

Subsequent Improvements
| Caost Congngancy City Total

ltem Bid/Est | 14% [1) | InsoectonSoils Cost

Ctty Prioritles
Granita Payment 51,300,000 na a $1.300,000
ConsultantLagal Rate & Method $6Q.000 §7.000 vz £87.000
Median Landscape (ML) Dasign $50,000 $7.000 i $57,000
ML [nstafiation - Harding §75,511 510,572 2690 $88.773
ML Instailation - Pi. Grove {remain) §139,394 §19,515 $4567 $163.878
ML Installation - Rese. Pkwy - Harding

1o P1. Grove (remain) : $157,290 s22.021 $5.304 £184915

Parcel 91/53 Fancing 586,100 $12.054 §3.068 {03 err]
Pari Preserve/91 Sidewalks 581,648 incl. 52,509 $84,857
Park PresarverBs Sidewalks $32.544 inct. $1,180 $1.704
Bike paths North of Flose. Plowy. $250,304 540,843 $10,343 $341,250

Hemaining Priorities
Group 1 - Priority Funding Qrder
Engineering - Stand Alona Phase I $150.000 nfa wa $150,000
fose. Plwy - Utilities/Trench 5340323 547,845 $12.126 400,084
Rose, Piowy - Blug Oaks Watsrine $1.180,331 $165,245 $42,085 51,387,632
Aosa. Pwy - 2 lanes (Wash. to Pl Grove) £700,000 £38,000 $24 841 5822 341
Rose. Pkwy - Median L - Wash. to Pl Grove 5300,000 42,000 $10.639 §352.539
Watariing North of Hwy. 65 §746,869 5104582 526511 $a73,041
Staniord Ranch Rd. 5285,854 $40,020 510,185 5336058
Collector C - Streat $177.488 $24,348 $8,224 $208,657
Collecior € - Utiities (2} $580,000 $82,800 521,022 553,622
Cailloctor C - Watadine $200,000 528,000 §7.128 £235,126
Datension Basins 49 & 101 $300,000 $112.00Q 528,304 5540,504
Fleasant Grove Nerth of Rose. Pwy - Shreet - §810,000 $85,400 SN ST 134
Pleasant Grove North of Rose, Plwy - Utilities {2 $880,0C0 §123200 £31,354 51,034,554
Pleasant Grove North of Fese. Pkwy - Waterdine $340,000 £47.600 $12114 $399,714
Group 2 — Discretionary Funding Order
Park Parcel 500 £433,900 na va £438,9C0
East Park - Straet $360,000 $49,000 $12.470 $411,470
East Park - Utiiies (2] 51,000,000 5140,000 $35,530 $1,175830
East Park - Watarine $520,000 $77,000 §$19,596 $545,556
Medtans Pl Grove North of Rose. Piwy. §106,383 £14,895 53,791 $125,079
Rosa. Fiwy - Waterine East of Harding $149.218 £20.891 $6317 $175,425
Rosa. Piwy - East of Harding $425.627 $53,588 §15,163 5500,380
Ross. Piwy - Median East of Harding $50.0C0 57,000 s $53,781
Parcel 83 - Sidewaiks $62,856 incl, $2240 §65,098
Parcel 83 & 84 - Sidewatks $49,104 incl. $1.7Q 580,854
Parcsl 82 & 86 - Sidewalks $14,400 incl, 8513 §14913
Parcal 81 & 93 Improvements $152.257 inel, $5.428 $157.522
Eika paths East of Harding £200,000 $28,000 $7.128 5235126
Enhanced Paving £50,000 §7.000 §1,781 $53,781
Highway 65 Landscape $25,00Q $3,500 $391 529,391
NCRSP Share of Fiddymaent Sub. . $125,000 a va $125.000
Dry Creek Reimbursemant £318,028 na va 5318028
Water System Reimbursement $532.000 wva n/a 832,000

ITOTAL $14,462,436  §1,526,798 $3ge.000 | 515388234

Lsss Reimbursements (3}
Wateriine North of Hwy. 65 — (5233,280) ($238,880)

NCASP Urban Reserve Reimbursament _
Total Subsequent improvement Cost’ 516,349,354

[1] Includes 4% project management, 8% contngency, and 2% staking/musc.
(2] Utiides inciude joint utity trench. sewer and stom

(3] Any other reimbursaments to the NCA CFO No. 1 will be used 1o retire the Total Pay-As-You-Go Chiigation
for Subsequent Improvements. Furtharmere, any funds remaining in the NCR CFD Na, 1 Acquisition and

Ccnsmmnﬁmmbnusadtnmchcanw-Awa-Gocbigam

NCRSPCFD Ne. 1
Revised Rate and Method of Apportionment (Q3/29/94)
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CITY OF ROSEVILLE
NORTH CENTRAL ROSEVILLE COMMUNITY
FACILITIES DISTRICT NO. 1

CERTIFICATE RELATING TO SUBSEQUENT IMPROVEMENTS
TO BE FINANCED FROM SPECIAL TAXES ON A
"PAY-AS-YOU-GO" BASIS IN ACCORDANCE WITH
AMENDED RATE AND METHOD

CERTIFICATE NO.

City Council of the .

City of Roseville

311 Vernon Street
Roseville, California 95678

[Name and Address of
Property Owner to be
Reimbursed]

The Finance Director of the City of Roseville (the "City") hereby certifies as follows in
connection with certain Subsequent Improvements completed for North Central Roseville
Community Facilities District No. 1 (the "District"), pursuant to Resolution No. _____ of the City
and Section 5 of that certain agreement dated , 199__ entitled "Agreement By and
Between the City of Roseville and Roseville Properties Investment Partners, Ltd. Regarding
Acquisition and Financing of Public Improvements” (the "Agreement") and entered into by and
between the City and Roseville Properties Investment Partners Ltd. ("RPIP").

A. cted_Subsequent_Topr The
Subsequent Improvements certified as bemg completed by the undermgned are as
follows:

B.

[Based on invoices and other evidence of advances for the improvements described
above, the costs advanced for these improvements were$ _____, which does not
exceed the permitted estimated costs for these improvements.] -

OR

5781\3629\KJS\80377.5 -1- 05-13-95
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[Based on invoices and other evidence of advances for the improvements described
above, the costs advanced for these improvements were $ [A] , which exceeds the
permitted estimated costs for these improvements of § [B] . Accordingly, the
initial reimbursement hereunder shall be § [B] _ and, if and as there are
Accumulated Savings the amount $ [A-B] _ shall be reimbursed as permitted either
under the Second Amended Shortfall Agreement or the Supplemental Acquisition
Agreement. ] , -

C.  Prority of Reimbursement. This Certificate No.
memorializes the current priority of the reimbursement for the costs of the
Subsequent Improvements described herein. Such current priority is stated in the
Priority List attached hereto as Annex *A", which Priority List has been amended
to provide for the priority of such reimbursement in accordance with the
Agreement. All parties are advised that the priority of reimbursement of costs
related to other Subsequent Improvements not yet completed may be amended from
time to time without notice in accordance with the terms of the Amendment to
Supplemental Development Agreement, Second Amended Shortfail Agreement,
and Supplemental Acquisition Agreement. '

D. Limitations on Reimbursement. Reimbursements shall be subject
to the following limitations: Any reimbursement shall be payable solely from
special taxes levied for payment of the costs of Subsequent Improvements on a
"pay-as-you-go® basis in accordance with the provisions of the Amended Rate and
Method of Apportionment of Taxes adopted and approved for the District, or from
other funds lawfully available therefor, which taxes or funds are in the
Construction and Acquisition Fund of the District. Reimbursement shall be for
costs of Subsequent Improvements only. There shall be no entitlement to any
interest on the unpaid amount of such costs. The right to reimbursement shall
expire upon the expiration of the authority of the City to collect or otherwise
pmsmanyspedaltaxmleviedpmsmntmﬂnAmendedRateandMethodoromer
reimbursements otherwise owed to the District. Reimbursements are subject to
such other limitations as may be contained in the Amendment to Supplemental
Development Agreement, the Second Amended Shortfall Agreement, or the
Supplemental Acquisition Agreement.

IN WITNESS WHEREOF, the undersigned has executed and delivered this Certificate on

*

CITY OF ROSEVILLE

By
Finance Director
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ORDINANCE NO. 2918

ORDINANCE OF THE CITY COUNCIL OF THE CITY OF ROSEVILLE
AMENDING THE SUPPLEMENTAL DEVELOPMENT
AGREEMENT FOR PARCELS 21, 24, 25, 34, 40, 42, 43, 48 AND 49,
NORTH CENTRAL ROSEVILLE SPECIFIC PLAN AREA, AND
AUTHORIZING THE CITY MANAGER TO EXECUTE IT ON
BEHALF OF THE CITY OF ROSEVILLE

THE CITY COUNCIL OF THE CITY OF ROSEVILLE DOES ORDAIN AS FOLLOWS::

Section 1. Inaccordance with Article 30 of Ordinance No. 802, the Zoning Ordinance
of the City of Roseville, the City Council has received the recommendation of the Planning
Commission that the City of Roseville enter into the Amendment of Supplemental Development
Agreement Parcels 21, 24, 25, 34, 40, 42, 43, 48 and 49 North Ceniral Roseville Specific Plan
Area (the "Amendment of Supplemental Development Agreement").

Section2.  The City Council of the City of Roseville has reviewed the Amendment of
Supplemental Development Agreement and the findings of the Planning Commission
recommending approval of the Amendment of Supplemental Development Agreement and makes
the following findings:

1. The Amendment of Supplemental Development Agreement is consistent with the
objectives, policies, general land uses and programs specified in the City of Roseville
General Plan and the North Central Roseville Specific Plan;

2. The Amendment of Supplemental Development Agreement is compatible with the
uses authorized in and the regulations prescribed for, and the land use districts in which
the real property is located;

3. The Amendment of Supplemental Development Agreement is in conformity with
the public convenience, general welfare and good land use practice;

4. The Amendment of Supplemental Development Agreement will not be detrimental
to the health, safety and general welfare of the residents of the City of Roseville;

5. The Amendment of Supplemental Development Agreement will not adversely affect
the orderly development of property ot the preservation of property values; and

6. The development permitted by the Amendment of Supplemental Development
Agreement will provide sufficient benefit to the City of Roseville to justify entering into
the Amendment of Supplemental Development Agreement.
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Section 3. The Amendment of Supplemental Development Agreement Parcels 21, 24,
25, 34, 40, 42, 43, 48 and 49 North Central Roseville Specific Plan Area is hereby approved and
the City Manager is authorized to execute it on behalf of the City of Roseville.
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Section4. . The City Clerk is directed to record the executed Amendment of
Supplementai Development Agreement within 10 days of the execution of the Agreement by the
City Manager with the County Recorder's office of the County of Placer.

Section 3.  This ordinance shall be effective at the expiration of 30 days from the date
.. of its adoption, provided no valid referendum regarding this Amendment of Supplemental
Development Agreement is filed with the City Clerk of the City during such 30-day period.

Section 6.  The City Clerk is hereby directed to cause this ordinance to be published
in full at least once within 14 days after it is adopted in a newspaper of general circulation in the
City, or shall within 14 days after its adoption cause this ordinance to be posted in full in at least
three public places in the City and enter in the Ordinance Book a certificate stating the time and
place of said publication by posting.

PASSED AND ADOPTED by the Council of the City of Roseville this 20th day of -
September _ , 1995, by the following vote on roll call:

AYES COUNCIL MEMBERS: Harry Crabb, Jr., Claudia Gamar, Randolph Graham,

Pauline Roccucci, Mel Hamel

NOES COUNCIL MEMBERS:

None

ABSENT COUNCIL MEMBER§: 1o
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